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CONVENTION

henween tre Helfenic fepublic and the Federal Republic of Yugostavia
for the avoidance of double taxation with respect to fuxes oft income and am copital.

The Governmeni of the Haffenic Republic
amd

the Federal Government of the Federal Republic of Vugoslavin

Desiring fo sonclude o Coavention for the aveidurce of double faxation wiel respect i
A .—r.--.lr'_r‘.:.-_fl weith ths viewn dnn .g'z'r!-rb.rlﬂ'#llﬂg thahie .!'.".Iil'l'ﬂ.'i;f.il'_i‘ﬂ.'f_f-{}-"'

Ao e b o etk
dESLEF ST dFFLAIFFL YPSILE S e

comprehensive developrent of econonic and other eooperalipn and nvestrent behween the
foich CiORPIPEES.

Have ggrevd as follvws:
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Articts |
PERSONAL SCOFPE

This Convention shall upply to pertons who are residenss af vne or both of the Compracting

Srates,

I

Article 2
FAXES COVERED

Thiz Comvemtion shell appiy to ioes on ivcame wnd ot capital iRt sed an behalf
& o Camsraering State or of 79 podiical subdfvisions or fereaf cutharities.
Irrespective of e tanmer i which they are levigd

There shall be regarded as laves an income qand on caperal all taxes impesed on
tdal ineaie, on total capital, oF on elemangs af incarre or of eapiiai, inclydin:
faces Qe goring from rhe alffenation of movabie or immovekle ProENrY, av well o5
faxes om copital auperciction

The exinting raxes la which the Comvention shall el a¥e o particdnor:
(i the the Hallenic Repubitc:

1) the income and capital Lo on neiurad DErSerTs.
2j the smcome and papitul tzx on fegal neErsong;
(Reretmafier referred fo ar wHelferic taon)

iN Federal Rabublic of Yuposfavia:

1) the r2x or prafi

&4 Mhe tux 6n Rcome:

3i the toies on capital,

4] the fax on revenue fram international transport.
rHereinafler refereed te as « Fugosiav taimw,),

The Cormvention shail apply afso 1o any idenncal or substannally simifar faxes
which are impored after the dote of signature of the Comvention in adition ko,
v Ik pluce af] the extsring taxes. The eompereny wutftorigies of the Cantracnng
Hatey sl Rotify each other of ey substantial chonges which furve been mage
PR ifeir respeciive Taaien lowy,
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Amicle 3
CENERAL DEFINFTTONS

For e perpases of this Convention:

¥ the ferms wa Contraciing Staiey and «the other Coniracting Sietes wean
the Hellenie Republic or Fedgral Republic of Fugoshrwia as the context
requires,

2 the term wThe Hellonic Repubiicn comprises the land tereitory. intermal reg
waters gnd the terriroriaf sem, ag well as the pore of the rea.the rea-bed amdf
its subzoll, over whick the Helfenic Republic exercives sovereign rights ar
jurisdiction, i accordance with itz irrerned legislation im conformity with
iAtermatianal low.

3} the term v Faderal Republic of Yugaslavian comprises the land sevritary,

imteral seq walers ard the territorial seq, aF well as the par of the 5eq, the

rea-bed and ity suhsail, ovar which Federal Republic of Yugoslevia

exercises soveraign righty or furisdictinn in socoedance with its mrernc!
legisfarion in corgarmin wak irtesnational low.

) tHa rerm wnationils vIcans
- amy individiaf pospesing the nultanalify af @ Cortracting Siafe,

- any fegal persom, parmership or asfocladich deriving i safus ax
such fram the fews in force ina Contraeting Stafe.

LY the term ~persoas (ncludes an incitvichal, @ company @d ary other body of
[PErSCNES,

i) rhE fermt rompayy means any bady carparare oF 8y eriy whick IF
fregred as o by corporate for lax puroeTes;

7 The terms #enterprize ofa Contractimg Sietes and wemterprise of the ather
O pwtracting Siate s mean respectively un eterprise carried on e O PEs darl
uf g Comntracting Stave and an enferprize carrisd o by @ rexidens of the
athar Conmracting Siare,

3 sha erm « itermattonal Faffics means any manspor! By 3 ghip or airerat,
except when the ship or aireraft is - opetuted sotely hetween places ina
Centracing Stare,

2. the ferm acomprient aurkor iy mEans

- in (e case of the Hellentc Republic, the Minister of Finance or his
authorised represeniaive,
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- In the case of Fedvrul Republic of Yugosfavig. the Fedaral Minlsiry
of Finance or i guthoriied represeniarive,

As regards ke cpplication of the Camvention iy a Contraciing Siate, any term Hor
defined therein shafl huve the meaniag whick ) har umder the law of thnt State
concerning the fexes fo which the Covvention soplies, any meaning wnder the
apricable tex fows of that Siate prevailing over a Meaning given 1o the rérm wader
pefey ferws af that Srale.

Articfe 4
RESIDENT

Far the purposes of this Copvertion, the term aresident of a Comiracring States
megas ahk person wh, wnder the lawg of That State, fy fiafle (o i therein by
reazon of fiy domcile, residence, plice of morgeerent oy any ather crirerion af o
similar nature, Sur this term does aol incluge oy person wha iv labie 1o tax in
shat Seate aa respect onfy of income from fources i ol State ar capeal sifwored
e,

Where fy reason of the provisions of paragraph § o indlviduad iz 3 restdens af
bodh Coniraciing Slates, then BRI starar shall e decermined a3 follows:

g be chidl be deamed to be o residert of the Siate in whieh he has o
perntarent home avnilable 1o kim,; [F e has a permanent home available (o
Rimt o Botk Stetes, e shodl be deemed fo Be o residenr of the Staje with
which hix persondl and ecomamic relations are closer feentre of vital
tHeEreseR)

2 if the State iw which he fas Ris cenere of vital iprerests cansor be

determined, oF (Che fas noe @ permicnent hoste queilable 1o ke im either
Srare. he shall be docrred to be a residenr of the Sigle i which he B
Falinuy abode;

37 if he has ar hubital ahode in both States, a¥ in neither of them, e shall be
deermed tn be a resident of the Stare of whech ke i @ Rewiora?;

A} i ke iv @ matigna! af both States, ov of neither of them, the competen!
auhgritics of the Comracting States shall sefife rhe question By muttie!
agFEEmenL.

Where by reason of the provisions of, par&gruph ! @ persan ether than an
individea! iv a rexidens of botk Contracting States. ther it shall be deemed 1o be a
regident of the Stade i which is place of effective management is sifumred.
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Article §
FPERMANENT EXTARLISHMENT

For the purposes of this Convention, te term epersanent establishments megns g
fixed place of business thraugh which the business of an enierprise is whollv or
partly cavrried on

The tern wpermameny establishwmens includes expecially:

. 2 place of monafemeant;

- a brawch;

. an afflce;

- a faclery:

- & wnrkshap and

. @ #iRe, a8 o0 oF gas welll o guarey or anp erier place of extraction of
Hﬂml"ii'lr FLYSUFCES.

A bullding sire or vonsirucilon or imitalfation profece consiituies a permanent
esrablashmens only oF i1 lasts more chan reefvg mownths,

Narwithrianding the preceding provisiens af this drticle, the term wpermamenr
exehliphmentusiul! ha deemed Rt o emefudde:

1} fie wke @ facelintes sidely for the purpese af storage display or defivery of
goods or merchendine belonying fo the enierprive,

2 the maintenznce af a stock af goods or merchendize befonging to the
erterprise sclely for the purpase of sorage, display or delivery;

3} i ercadtennce o a stock of geods or merchandise beloaging fo che
erlerprisy sefely fir The morpose of processing by anorker anterprire,

£ the maintenamee of a fired place of business sofely for the purpouse of
purchasing ooy or merchandise, or of collecting information, for the
2mlErpriE,

3| fthe mumintemanse of 3 fised place of business solely for the purpese of
adveriisiag, sweply of imformation, soientific research or similar gorivites
wihich hove @ prepeeatory ar quriligey character fizr (Re enrerprise;

&) the marinenance df  ftred pluce of buviness solely for cmy combinarior af
getivities meaticned in subpavagraphs 1) o by proviged dust the pverall
arrkidy af the fixed place of business resuiltng foow fhris comBimadion & of o
[repar Qi) e teiitary ciiaracier.

MNondithstandimg the provisions of poragraphs | dard 2 where o person - other Hhort
ar ggenr of an independenl staties 1o whom paragranh § gopdies - IF aoting an
behaif of an errerprise und far, ord Retiially exersised, Ia @ Conirocting Jafe an
authorily to comclige conmacis i e name of she enterpring, that anterprise shall
be deemed 1o have e permanenl estabiishment It TRat Stede I pespect of any
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acivities which that person undertakes for the ERFErprise, Wnfias ihe aclivivies af
Such persan are imited ta these menfioned in Paragraph + which, iFexercited
theough a ficed pluce of Buslmess, weuld mat moke this Mzed place of Brniness a
Permaneni eFtablishmens under the provigions of thar paragran

An gnrerprise shail not be deetred to have o permament essablishment in o
Centracting State merel): because {f carries o Fuciness in tha? Srare Mroueh o
broker, gemeral commission agen or any ether agent of an independent sratuy
provided diaf such persons are acting in the ardinery course of their business,

The fact that o company witch is a resident of g € wntraering State pondrols or i
comirolied 0y @ company which is a residess af the otber Contrarting Slate. or
which carries on buseness in thar other Stare fwherher through a permarent
estabiishment or otherwisel, shull not of liseli congtiture sither COMPaRy (1
perntanenf estahlishmenr af the prber.

Ariicle &
INCOME FROM IMMOVARLE PROPERTY

frcame derived by o vesidenr af o Conteaeting State feun inmovthle nroneren

finclucling moarte from gericuiture or Juresirys girvated in the orher Contracting
Site maap be taed I that other Stare.

The fere wimmovable propernes shall have the meaning which it Fas wrder the L
of the Confraceing Stare i wiich the properly in guestion is situwared. The term
sherll i amy case mclude property accessery la imeagble prapesty, Mvestock and
equigemen weed in agriculture amd forestry, rights io which the provisions of
el iaw respecting landed propert) apoly, usufract of immovahie property and
Fights Ia variahle or fized payments ar consideration for the working af | o the
Fight fo work, mineral depasits, sources and aifiey natural Fesources: Thips, boars
aved givcraft shall min he reparded ar immavable DFApery.

The provigions of paragraph [ shoil uppiy to income derived from the direct use.
latzing, or use in ary ather form af immoyabie proparty,

The previsions of paragraphs | and 3 shall alvo anply i e incame from
immpvable properly of ar eaterprise aad to fncome from immavable progerty usad
Jor the perfomance of independem personal services.

Arlicle T
BUSINESE PROFITS

The profles of an enderprise af a Confracting State shail be rarably orly in that
Stule unless the enterprise carvies on business [n the other Contraoting Siae
through a permaneRt establiishment situared therein [fthe enterpriss carries an
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buginess ar aforesaid the prafits of the emlerprise mey be taced in the otfer Siats
Bt oy g0 Ml of ther @y £5 anributable ta thin permawent estohiishment.

Subice! fe the provisions af perageaph 3 where am enterprise af o Contracong
St corried o1 Fupiness ia the ether Cpnlraciing State threugh o permaner!
esigblishment situaled chereln, there shalf in each Coneracting State be attributed
ro thar permanent estatlishmerr the praffts which I mighl be expecied fo moke
it were a disiinel and separate enferprise engaged im the sarte ar similur wclivilies
ander e same ar similar comditfont and dealing wholly independently with the
erlergrise of which it is a permanent extabliskmen.

In desermining the profits of @ perrament estabiishment, there shall be allowed av
deductions expences which are incurred far the purposes af e permatend
estabitshmens, including executive und general aamimisirative expenses so
ararred, whether ok e State im which the permoamedr cstebitshmeny i situmted or
cigewhere.

[nsefitr af i kas been customary i o Contracting State to delermine the profils i
B atiribated 1o a permarent extablishmert on the hasis ef o apporHokrme af e
rotal profies of che enterprise to i1 varigud pars, Hething in paragraph 2 shll
prepiude that Contracting State frort determining the profies fo be taced by such o
Arsrormen: ax men be cusiomary, The rethod of spportionment adopted shail,
however, ¢ such thal the revull shaff e Bt accordomce wr'rh‘.l‘he prineipfes
aamtained i this drticle.

Mo prafits shail be areribuied to a permunent eftabiishment &y reason of the mere
phrchase by that permanens extablishment of geods or merchmndise for 1he
chIgrprise.

For the purpases af the preceding paragraphs, the prafies to e atteibutzed io the
permanent gstabighment shatl be defermined iy the same method yemr b year
unless there is good and sufficient reazon fo [RE contrary.

Where profies include items of income which are dealf wirh separataly in olher
Arricles of s Convention them e provigions of those Arifcted sholl mac be
apfectad by the prowistons of this Article.

Article §
INTERMATIONAL TRAFFIC

Profits feom the aperation of ships ov giverafi in imernartonal iraffic shalf be
tazahle ond) in the Contracting State in wkick ihe piace of effective managemen!
af e epferprise 15 sifuated '

Netwithstanding the provisions qf paragraph I, profits derived from the pperafion
of ships engamged in irerrational traffic shall be Tecable anly in the Comracting
Suate Iy which che ships are registered or by which they are dorurtented, wader 1R
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eondition thar rational of thot State b o PEiiglpatian in the owmersh of the
Ships Im uccordance with the legislunon of thar Siare

The provisions of paragraph | and 2 shafi sl apely ta profivs form the
Ferilcipation in a peol, @ foint busitest or @ ireraiona) OPEFOling QPency.

Aricie 9
ASSGCTATED ENTERPRISES

Hhzre

i) R EMmeror e of o mf.!'mc'fii-':g Slate participales divectiv or irilirectly in
the maragement, cowtrol or capiral of an eRferpFse of the other
Croatraciing Sle, or

2 the same persons pariicipate diveerly of imdirecti i the management,
congeol of capiial of am anerprise of @ Contracting Suate and gt Lnferprise
af the arker Contracting Srore

ahd IR durker cate condirfont are made or imposed Befween the wo ENErPHISES IR
their commercial or financial relations which difier fom those which wowid be
mude between indeperulent vaterprises, them any profits which weuls, hur Jor
those conditinns. have acorued i one of the exterprises, bul, by rearen af ehote
comditimeg, Have mol S0 ocorued, pury Be Jncluded in the profics of that EMIErpFIgEY
avad faved gocordingfy.

Where o Contrecting State includes in the profics of an enserprive of thar Srate -
ard ferees accordingly - profits on which a1 enterprive of the other Contracting
State hag beert churged tr i in thay orher State and the profits so imeluded arg
Profits whiek world have accried o the enterprise of the first - meatiored Stare 1
Fle condiziors made hetwien the rwo enterprives had been those which wondd o
buem made between independenr emerprises, Bk thut other Stace shall moke wm
uppropriate adinsement to the amnunt of the tax churged therein on thase prafits
In determining such aelfustment, dug regard shall be had io the other provizions of
thix Corvention and tie compenent auithoviries of the Comtracting States shall i
HECELREY COMEIT edell other.

Arifele 14
INFIDENDS

Dividends paid by @ compary which is 3 resident of & Contracting Stmie fo a
resident af the ather Contraciing Srete mey be imed it ot afkier Siare.

However, such dividends way alse e taved in the Comiracting Siate of which the
company payirg e dividends s a resident vnd according o the faws of thol
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Stete, but of the recipivar is the bergficial gwner of the divideneds the fax 50
choarged shall mat exceed”

£ 5 per cent of the gross drounr of tne dividends if the baneficial
auHer it u company (orker thin o porirershin) whick holds divecely of least
2% per cend of the capital of the campany paying rhe @hvidands,

A 15 per cent of the gross amounl of the dividends in alf other cares.

Tha compeleat awhorities of the Cortracting Stafes shall by mutwal gprectent
tettle the made of application of these lmitations.

This parugrapk shall not efecr Ihe taxation of the company in vespect of the
profics owd of which the divideads are paid

The ferm wclividendss a8 wsed e rfiz Article mears income from shares, ar
coher Hghis ot being dept-clatms, panicipating i grofits, ax wall ey income fromt
oeher corporiie riphis which is subjected 1o the same taxation v edtment Gr fcome

froen shares By the laws of the Stare of whech the company making the distritaton
A¥ T Fesider.

The provisians of parographs § and 2 shail not apply if the beneficial mwner of the
dividands, being a rexident af @ Cantracting Srote, parries ap businecs in the sthey
Cantrocting Soie of which the company paving the dividends iz o resident,

through o permaneni estoblishmugnr sinuaeed therin, or performs in that orher

Steate  irdependint personsf services from o fixed base stuated therein, and the
Rhalding i vespect af which the Fividends are patd is affectively convected with such
permament extablisheent or fived base. fn such case, fie pravisions of Article T or
Article 14, ot the age mayp be, shall ipply.

Rhere a cumpany which is o rexident of 8 Contractteg State derives prafits or
imcame from the ather Confracting State, ¢l other State may not twipose gy fax
o the dividends paid by the compury, except insofar af fich dividends are paid io
a rasident of that nther Siate or insofar av the holiding it respect of which the
dividends are paid iy efecively comnceled with u permanent establishment or o
fized base situmted o that otfer Staie, ane subject the company's undtstribured
profics i a ik on the company's undistrifuted profies, even if the dividends peid
ar the uadisiributed profice consist wholly ar partly af profits oF income arising in
zuch gther Siate

Article I
INTEREST

Faterest arising i o Comracting Siate und peid (v a restdent af the wther
Loniracting Stuie mazy be laxed in that nefer State,

However, such imierest miy also ke faved in the Comiracling Stare n which it
arises and wccording (o the fowe af that Seate, bud [f the recipient is the bemeficial
owngr of the Interdst the tax xo chavged shall not exceed 10 per cent gy e
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Lrass around of the imlerest, The competent authorities of tha Comtracting Ttate
sl by mrutual agreament seitle the mode of application of this lmiarion,

The term ainteresty, gx uied in this Article means income from debi-claims af
EVEry Kind, wherher or mot seckred By morigage and whether or mot careving a
right la participate ik the debior s profits, amd in particular, income fFom
Zovernument securiaet and incame fromt bons o debentured, including premius
and prizes arfaching fa speh securities, bonds or debenivres as well as any ineome
rhat is treated af Interedt wrder the dovation faw of the Conreacning State in whick

such income arises. Penalty chorpes far late nqument chet! not he veparded o
irrerest for the purppge of this Article

The provistons of paregeaphs | atd 2 shot! not applv if ihe bengficial owner of the
irberest, being a restdent of @ Contracting Seate, carries on business i the prther
Commactivg Stare e which the interest arises, ihrough a permarent establishment
srrwaitel therein, or parferms in 1A0F eitir Stule independent porsoral tervices
Jrow a frved hase sivuated herein, and the deprclaim in respect of whick the
rieeress is poid is effectively conmecred wirk such permanens esiahiishment or fixed
base fe tech cise, the provisions of Articia 7 or drticle 14, as the cave e b,
shall apofy

Interest shall be deereed to arive in a4 Conlractimg State when the payer i3 thar

Srate itvelf, @ poditical subdivision, o local authorin: o & retidont of thet Slafe.
Whare, hmwever, FHe Pérscn paving the interess, whelther fe ir a resident of a
Conrrgeling Srofe or A, far i @ Confracting Siare o permanend estabiishment or
Sized busg in conmeciion with which che \nrebredness vn which the intereze /s paid
waIs facurred, ard such ineerest i5 borne by such permanant estalblishmens or Teed
hese, then swch interess shall e doemed 1o arise in the State in which the permare
ertabdishmant or fived Bate is swonec

Where. by veasom of o speciol relatiorship hetween the paver and the besefeiod
owner or behween both of Hem and some pther porsan, The smonnt of the interesi.
having regard tie the delit.claim for which It (s poid, exeeeds the amount which
wolld have deer ggrecd wpor By the payer and the heneficial owaer in the abrence
of sech redulfomship, the provisians of this dreicle shell apely oaly 1o The fast-
mentinaed amount. In Quch cage, e axcess pard of The paymert shall remain
faxeble according o the laws of ench Corlracting State, due regard heing had o
Hre orher provisions of rhit Comvention.

Article 12
ROFE4ALTIES

Royialties avising in 2 Comtracting State and paid te a resident af the other
Cortraening State muay be tmeed in tha orher Siale.

However, such rayoifier may aise be tarad in the Congracting Stare in which they
arise gnd greording o the fmwr of thar Seode, bal (01 recipient is the bereficial
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enher 0F the veralnes the dax so charged thall wot exceed 10 par cone nf the
proes gmeek! o e rayelties. The comperent autharities of ehe Cantraciing Siarcs
il by mutnal agreement sertle the maode of applicarions of s Hmitarian.

The term aravaltivns, v used Ja this Arvicle, mecnys poymants nf any Lind

recyived 3 A congideration_for the wse of or the right to wse, any eopprighi of
Mirerary, arfistic or scierdific work (Tacfuding molian pictares or films, recordings
o fape oF ather media used far radic or televidon hroadoatiing or mthier wedmtr af
réprofuclion oF ransmission), any palent, frade mark design or model. plan,
Fecret jormuda or pracess. or for the use of, or the right to wse. industrial
commerciad or scienafic cquipment, ar for informarion concarning inducerial,
commerciul o Sofendific STperiencs.

The provistent of perceraphs | and 1 shall Roe appl i e beneficial owwer of the
reyaisies, heing u resident of o Comiracting State, corries o busiress in the other
Copiracting State in which the rovallies orive, threugh o permmamént e9iabTEEAmENT
sirrfed fhereln, or performes i thar other Stale independy it personol sérvice s
Jrom o fired bage sitinried therein, and the right ar peoperty in respeet of which the
royalties are puid i effeciivefy conmecred with such permarent extahlishment or
ficed hase. In suck cose the provisions of Arncle 7 or drricle T4, as the case may
e ehal! armi

Rayaities shoil fe eemed i arise in g Comracting Stete where the paper 15 fhar
Staite iself @ polivical mbdiveston & local guiborinr or a resident gf that Stole.
where, however, the persow piapng the povalties. whether he i a restdent oo
Contrgeting Siaie or mol, fas in a Coaracting State @ permanent establishment or
Sfixed Mase i comnection with whick ike Ilabiifoy re payp the royalties was incurred
artd suek ropalties are horne by such permareny esrablfshmant or foced  baxe, them
such rovoities shall be deemed io erise im The Sigre In whick the permrameni
extablishment oF fved fbare is sifuated,

Where, by reason of a special refationship berwecn the payer and the bereficiu!
owrer or Befweek botk of thert and same other person, The amount ai the

rayaltivs, huving regard ro rhe wre, right or infnrmation for which they are poid,
exceeds the anrozmt which wowld kave besn agreed upon by the payer and the
Bemafictal awner in the absence of such relafionship, the provisions of they Article
shall apply onty 1o the last-mentioned amound. In fick case, the excess par of [he
peymertts shoil remain fazable gecording to the Liwy of each Contracting Stale,  due
regard being had ta the other pravisions of this Corvention.

Anicie 13
CAPITAL GAINS

"

Gains derived by a reridens of @ Contracring Stase from the alieneton of inmovable
propery referred e i Aracle 0 and sinaced ix the other Comracting Stare may
be taxed in thut odher Shate,
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Guins from the altenation of movable property forming part of the business
property f v permanent establishiment which ant enterprise of o Controcting State
fices i the ezher Caniracttmy State gr of moveble properny perfaintng fn @ fxed
Base averllable to o resident of a Contracting Sare th the other Contracting State
Jor the purpaze of performing independens personal services, ineluch fg such gains
from the alienonion of suck o permorem establishment fatone or with tha whefs
grtferprisel or af suck fived Bare, wtav be Laxed in thar ofher Stare.

Crains from the efienation of ships or alrcraff operated in fasormational traffic or
mavalie properly DerIaining fo the operation of such ships ar aircrafl shall ba
tacabie cnly in the Contracling State in which the prafies of tuch ships or aiveraft
are favable uccording to the provistons af Article §,

{7aing from the allenution of any properny oter than that raferred fo in
paregraphy 1,2 and 3 chall be ragable only in the Contracring Siare of which the

Gl malear iy @ residers.

Articie 14
INDEPENDENT PERSONAL SERVICES

frcome derived By a resideny of 0 Contrarcing State in respect of professional
Services or oter activiiles of an independent charactar shall pe faxable only i
thaal Stale, unless:

i) ke has a fived base regularly avaiiahlie te him v e other
Centracting Seare for the purpase gf nerforming s aenivities; in that care,
evtly sor truch af the income af is arribrable 1o thar fired base may he
famed in that ather Coneaciing Stare; or

& RAiE 5t0) i the other Contracting State iy for @ peved or periods exceeding
iR the upgregate |83 days in ory twelve month period commeneing or
Lmuding in the fiseal year comeerned: i i cose, enly so muck aof the
inceme us is derived from AIF getiviies performed i that ather Confracting
Sterte may be faxed I fhol edher Stule.

The term wprofessional servicess includes exspecially ndependent scleniffic.
literary, artistic, educarional or feaching doilvities as well zi the independent
aetivisies af physictans, iowyers, eminngers, architects, dentists and accoumianis,

Article 13
DEPENDENT PERSONAL SERVICES

Swhfect la the provicians nf Arrictes /6,18 79,20 amd 2] salmeies, wages and
arher sintifor remuneranion derfved &y @ Fesident of o Confraciime Safe o6 respect
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af an employmerd shall be targhfle aly i1 that Stare wnless the EMpIaymans 15

exereised in the other Comracting Stare. i ehe emaployment is 5o exercised ruch
FEnEralian as is derived thereffom may be faced in that orher Srare,

Notwithsranding the provisions of paragraph |, remunerarion deriveg Gy o residem
af @ Contracting Stute in vespact of an emplmament avercived in the otfer
Lantracting Stake shalf be faxahle oy in the frst-monfiemed Siate i

i) the ragipicer is present in the pifer State for o period or periads mat
excecding in the aggregare 183 dayy in amy twelve monsh period
CORREHCIRG or ending i the fiteal year concernod. and

ry| the remuneration (s paid by or on behalf af and emplover who is mat o
residdens of thi orher Stare, gnd

J; g FEMMRErGtion (7 nor Borme By g permereny establishmenr or a Fived buse
Which fhe erpiover ko in the pther Stage,

Nofwikarunding e preceding provisiony af this Article, ramuneresion de Fived Ik
respect of an emiployment exercised aboard o ship or irera operured in

irteraatione iraffic, may b tared in the Cortracing State In which the Brofitr af
wurh ching or aErCraR e binvhla EReArdiT f the orovitiome nf Artirie X

Nfwithrtanding the preceding provisions af this drticle, remmureration devived oy
d resident of a Conrraciing Stare shail be racahfe omly in thar Stels §f the
Fernemeralion Ik pad in respect of an employment exercised in the othar
Contracting Siale in convection with a bullding site, @ comitruction o insiallation
project Jn comrection therewsth for the perind of twelve monchs during which ok
1iee pr pgrofect do wol caRttitute 2 permanest exablishment i thal ofher Stare

Article 16
DIRECTORS' FEES

Directors’ fees and other Simtilor puavmerts darived b P2 regidens af g Comfracting
Stare i his cupaciry av & wember af the board of directors of @ COMPIRY which i
4 resivlend of the other Curtracting Seate may be taved in that other Stare,

Artpele 7 ;
AKRTISTES AND SPORTSMEN

Notwithstanding the grovisions of drricles 14 and 15, income devived by g resident
afa Contracting State as an entertaingr, such ar a theatre, movion picture, radio
or televistor arrizie, o o musicion. or av & sporiemar, fom his parsonal activities
a5 such exercised in the ether Contracting Siote, may be taved In that other State,
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Where income in respect of persomal aorivilies exereised Ey an ereriginer or
EDOFISPa, In fis capaeliy ur such detries mac i the eriERAREr OF ICarILma,
himself bur to aorher persem, thal Income may. ratwishsiandteg the provigions af
Arttcte 734 gnd 15, be taved in the Conmrovting State In which the aciivities af the
¢RIEFIIINEr O IROFISMaH dre exercited

Morwithsianding the provisions of poeagraehs | and 2 Incume derived Bya
residen of a Conteacting State frovt his persanal getivities as an enferlainer or as
a spovigean shall be taxable only in that State if the activities ave exoreised in the
ocher Comtraeting St within the framework of & cultural or sporis exchange
programee approved by bk Comiracting Stares.

Article M
PENSIONS

Subyect Ia the pravistons of parageaph 2 of Anticle J9 pensions and acdhzr shemilar
remureration pand 1o o restdert of @ Contracting Steie 18 consideration o 1f Pt
vmplomeend rhadl he tieahie nnle e shar Stare

Article 1¥
rOVERNMENT SERVICE

i} Salaries wages other timifar remmmeration, other than o persion, paid by g
Comtractng State or 2 polincal subdivisinn or 2 local authority thereaf to
an irteitvidial in respect of services rendeved fo rhat Stete or subdivicion or
duthority shall be saval’e omly in thar Stare

4 Meowever, such saiorivs, wages and other simiiar remumeragion shall he
faxable only in the other Congractomg Stale [f the services ave rendered in
shal Staie and phe individual is a resident af run State who:

- is a narionel of that Siate: or
- Sl nent becomea q residenr of thar State solely for the purpose af
rendering the services.

i) Any pension patd by, or gw! of fands created by, a Cortracting Staie or a
political subdivision or @ local quihority thereai ta an individual in respect

of rervices vendered i Mt Sate or subdivision or autherity shall ke

tovafe only in that Stade.

2 However, such pension shall be taxable onfy i the other Contraceing Stare
i the incviduel Js o resident of, amd e notioral af that Siate,
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The provigians of Articies 15,16, 1 7 and 18 sholl apply to salaries, wages and ofher
siptilar remuneradion and pensions paid in conrection with @ fusiness carried o
by & Cantracting Stane or g political subdiision or a tecal wurhorify thereaf

Article 20
ETLDENTS

Payments which & studeni o business apprentice who iz or wot immediately hafore
visifing o Comracting Staic @ resident of the other Cartracling Srate ard whu ir
present in [he first-meniiored Contyacting Siare solely for the purgose of his
sclrcaion ar rainimg receives for the purpose of iz mantenance, edvealion or
1raining shall not be razed in that State, provided that nuch payements erize from
toTPces putsicdl that State.

Ire wespect of grawes, scholarehins and rémiveraria from emplmyment Hot covered
hy parapraph [, 2 studets oF fusiness apprendice reforred to in paragraph | shall,
it addisinn, b entizled during Shch educarion ar frainimg 1o tRE same exemplions,
refiefs or reducanions in respic! of taxes creadable o residents af the Comracing
Srare which he v visiring.

Article 21
PROFESSORS AND RESEARCHERS

An imdividual who wisits a Comiracaag State for The purpore of tacching oF

carrying ol research at o wniversity, college, sehoel or other recagmised
ecdueational institution in that State and whi is or way immedtovely before that

vizet a resident of the ather Cantracting Jiate, shull e exemt from taxatior I8 the
first-menfigred Contracting Siefe or remuneraficn Jor such reaching oy research
Jor g period met excesding fwe yeors Fram the dote of his first visit for thar e pose,
provided that such remumeralion arise fiom Sowrved ytside that  State.

The provigions of peragraph shall wat apply 19 incume fom research if Rech
resparch 16 wnderiaken pot in the public ixerest bur primarity [for the privade
hemeit of @ specific person oF pEFIOFLE.

Articfe 27
OTHER INCOME

ffams of pcome of g resident of a Conmacting Stere, wherever qrisimg, no! delt
with. i the foreguing Articles of this Cortvenzign sharll he texuble only in that
Srare,
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The provisions of pavagraph | shall not apply to income, ather than income fFont
immavahie sraperty aF defined @ puragraph 2 of Ariicle 6, if the recipient of such
income belng o resident af @ Contracting Stade, carvies on busingss i the ather
Confrocring Mate thraigh o permane il establishmen! slinciad therein, ov
FEXfOYms in that gther State independen personal services from g fived base
situarted rherelr, and the pight or propevly in respect of which the income is poid is
cffectively connecied with such permanens estublishment or ficed bage fr such
case the provicions of Article 7 or Areicle [4, o the case may be. thall apedy

Arficle 23
C%-iP’ITAI.

{lapital répresented by immovable propeety referred o In Article 8, ownred by a
regident of g Coniracring Stove angd fitwared in the other Controcting State. vy be
fizred fr that arker Stare.

Capuul rapresented by movibie property forming pave of the businass propersy of
o permaent extablishmenr which aw emierprise of a Conteacting State Aas in the
orher Contraciing Siate or by movalbie property pertaining to fieed bare svailable
Fo ar Fesidfent of @ Coniraceing State in the orher Comtracting Scoie for the purpose
of perfvrming independent persondl services, may be taxwd i that nther State,

Capital Fepresented by shist or alreraft aperated in intermotional traffic and by
mavable property pertaining i the operanos of such thips or alreraft, thall he
taxchle only in the Condracling Stove in which the profits from the afereswid thips
ar wircraft ure taxoble according o the provitions of Article &

Al ather elements of capitel of u vestdent of @ Coatraciing Stare shall be iavable
enly i that Siale.

Article 24
ELIMINATION OF DOUBLE TAXATHON

Wherp @ resident of @ Cokrfracting State dérives income oF owns capital which, in
accordance with the provisions of this Comvention may be fazed in the offer
Contracting State, the fizar - mentlonad Stefe shall allow:

af g dedwction fram the tax o the Megme of thar residedt, o g
equal 1n the fax on ineome paid in IR ather Share;

- + 2y @ decuction from the ax on the capifal of thar resident, an omoxn! egual
Fir iR It on copital peid in (hat oiker State,

Stich deducrien in gither cave shafl no, however, excedd thar part of the income fax
v capial iax, BF computed before the deduction it giver, which is aieributable, as
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Mo cuse may be, fa the tnoone o the capital which sy be taved in Drar other
Stare

Where, in accordoace with the fow of o Cumtraccing Siore, ol ETEMORON fram, v
a reduction f, taxes covered by rhiz Comvention is granted for the purpese of
ERCOLFAZING eooncwic cevelopmernt in thar Sirle, the taer wiieh wonld mad Hove
been pid bur_ for such exempiion of reductios, shall be deamed 1o fune beew paid
Jar the purposes of paragraph 1

S iha case of the Hellenie Repubiic where o dividend paid by a coppary which s
& resident off Federal Repubhlie of Yugoslavia to a company whick [5 o resident of
ihe Hellenic Republic, the credit shall toke iria aeconnr (iR addiiton re any far
creditable under the provisions of puragraph 1) the taz povabie by the company
making the disiribmiie in respect of the profing our of which such dividend i paid.

Article 2%
NN - DISCRIMIN A TION

Matiorals of @ Contraceiag Seare shall gor be subjected in the ather Conpracting
Siate to any taxation or apy regquirewenl cornected therewith, which iz ather or
more Durdensame tHan 1He fakation amd connected FETUIFEMERIS f WHICH
Agbiarals of Thad eiter Srai or D e circumsiances, fa particulor wirh respecr
f Festeltnce, are or mey be mubfecled This pravision shall, monajihsiandme e
provivions of drricle J, alye apply fo persons whe ave wof residants of o or ok
nf the Contracting Statex.

The raxdfon an q permeiens csrabiishmmens whick am enterprise of @ Confracting
Stare Rt ok e otfer Confracting Stale sholl wol be less favourably levied in chw
ather Stale thawm the Location levied am erterprites of char ofher Stafe careving an
the rame aciivities. Thiv provision shalfl nof ke consirwed s obfiome @ Contracting
Ntate s gramt 10 rexidents of the other Contraeting Ttare ane perroiod aliovwances.
raliefs and reduciians for raxaiion parpeses o wrcounf ol civil stane or family
respursibidiifes which @f gronets [o 11 own residenss.

Exed where e provisions of paragraph | of driicle 9. parugraphs 8 of Aeticle
i¥, ar paragraphy & of Arficle 12, gpply, inferest, rayalifes and nther

digtursemenis paid Iy an erderprise of @ Contrariing State o a »esidenr of the
ather Contraciiig Stale SHoll, 7ar the prsote of defermuning the iazable profie of
such enterprise, b dedmctidle wader the sumee conditions ar i they had beew paid fo
i restdend of the first-mentioned Stute. Simifarly, gqy debir of an emperprise of o
{optracring State we a vesident af the other Conrracning Seate shall, for the

purpnde of determining the terable capital  of such enterprise, be deducnbly under
the same conditions ag i they had been comrrocted (o @ restdent of the frsr-
rrenifamed Shate.

Enrerprises of a Condracidng Szare, he capital of whick is wholly or peridy swned
or cantrdied, directly or indireedly. by omne ar prore residenis of the other
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Cantracting State, thatll not be suhject in the Jirs-manniored Stare to o fanafton
oF amy regquirement coknected therewivh which s other oy inore durdentame than
e taxation and comnecled reguirements o whickh other sivilar enferprisg of the
Jirst-mentioned Seare are or mav be subfeered

Articie 26
MUTUAL AGREEMENT PROCEDURE

Where o person conyiders My the actionr of one or bork af the Contratting Stans

vesuli or will resuly for kim in toxarion not In aceordance wirk the provisions gf this
Covvennicon, he miay, irrespeciive of the remedies provided by the domestic iqw aff
thase Siates,present his case to the comperem quthority of the Coneracting

Stase of which e is & resident or, if Wie case comes wader paragraph | of Article

24, 1o that of the Contracting State of which he is g mutional The case siusi be

presenfied within three years from the fiesr motification of the action resulting m
faranen mal 4 decordance wigh the provisions of the Cenvamion

e compeatnt authoriry shall endemvour. if the obiection appears e it 1o be
Jusiified and §f it Iy poi itzelf able to areive a @ satisfactory solution, ta resgive the
cise by mutual agroement with £he pompeiens outhorify of the ather Contraciing
Stave. with o view fo the mvaldmwe of faxarion whick is Hot it gecordmace with the
Convemtion. Amy agreement reached shail be implemented notwithstanding
iime limits i# the damertic law af the Comiraciing Stares.

The compeiont auchorities of the Comtraviing Seares shunl! endeavour 1o resafve by
mutwal guresmend oy ailficuisies of dowbis arisine ar ro The interprelation or
application of the Camvenrion They muy aljo comsidt tagerher for the elinination
of donble taxarion in cases not provided for i che Conveniion

The comperen authorites of e Contractime Staves mtay commuaicate wirk sack
other directly, incfuding thraugh a joint commission consisting af themsefres or
sApir regreseniatives, fov the purpose of reachivg un agreemen: im the semre of  the
préceding paragraphs.

Argicte 27
EXCHANGE OF INFORMATION

The competert authoriries of the Contracting Seaver skall exchange such
infarmation Ay & meeessay for carrping oud ihe provisiors of this Comenion ar of
the deomestic laws gf the Contracting Stases concernimy toees covered by the
Conventios Insofar as Che lazation rherennder is rot coRrrary te the Comvemtion,
The exchange of infarmation i nol resirizied kv Arvicle 1. Any information
raceived by o Conpracring Hate shall be freqted as secvel 10 I vame manner oi
wformation obiained imder the domestic lows of that Stare and shail be duscloed
oxfy fa perunt or muthoriites fincluding couris and administrative bodies)
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cancerned with the assessment or collection of the enforcement or prosecution i
respect of o the dererminaiion of appeals in relarion to. the iaxes covered by the
Convenriun Such persons or authirities shaif use the mformation anly Jfow sugh

prurpases. They way disciose the information in pubile court procecdings o i
Judicial decisions.

In o cose shall the provislons of paragraph | be construed 5o us 1o impore on the
competent anthoriny of a Comirecting Stode the obfration:

f) [ cary nur AaamMIRISPEIIvE IeaTure s 8f variance with The lvr aned
udminisirative practice of that or of the ather Contracting Stare;

Py Io supply information which is aof ebrainable wider the fmws or in the
narmal gourse of the udwiriztrarion of that ar of the orher Comiracting
Sitle,
b ]

Il fo supply infirmarion which wauld discicse amy prade. busingss, indusirial,
cowtimercial or profersiomal seckr or frude process, or Information, the
disgtusure of which would be comrary (o public policy fordee prbiiel.

Articie 28
MEMBERS OF DIPLOMA TIC MISSTONS AND CONSTULAR POSTS

Naching in this Corvenifon shall affect the fseal privifoses of members of
diplomatic missions or consular padts sader e geveral rules of imfermacional Law
ar snder the pravisions of special agree ments.

Arflcie 29 -
ENTRY INTO FORCE

This Cameertion thall be ratified and rhe insirunents of ratificalion sha!l be
exchonged

The Convenrion shall enter info fivce upom Huw eIchange of IReiramentt of
ratifivation and its provisions shall have affect in respect of the Loces on income
derived and of tmees an capital owmed in its ficel veor bepinaing on ar gffer i
firsr day of January  In rhe colenday pear following chat {awhich the imsiruments
of ranfication heve Been exchanged.

O the date on which this Comvenion shall heve effect the «Convention condinded
hetweer the Sorintisi Federal Republic of Yugosiuvia and the Kingdom of Greece
wifh respect fo reciprocal exerption from tax on prafies Fom interragionat
maritime and oir irfics sigmed in Athener, on April 151867, shall cease to have

effect.
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Aricte 38
TERMINATION

This Convention shall remain in force urdl terminated by o Contracting Stare.
Either Conlracting State may lerminite the Convention, through diplomatic
channels, by giving morce of termimation ui feast fix months before the end of any
covtendar veor after dhe fiffh year fram the dave of entry Inte force of the
Convention. In suck event, the Crwvearion shail caase i have effect in respect of
the tacer an wmeome derived and of teees on capital ewned in its Ascal year
beginming on or ofer the first day of Savuary: i the eaiendar pear fallowing that in
whick the nosice of termnation has Degn green.

I FITNEST WHEREOF the wndersigned, being dufy cutherited thereta, huve
sismed rhiy Comention.

Digne at dehens this 254 day of Juse T997 intwo  ariginals, in Greck Serflor and
Enslish langurper. bork ariginale heing equerin: artansic, Ja mpr o ome dinegroosy
of imterpretation, the Englith ioxr shall prevail.

For the Governeent Fuor the Federal overmmern!
af ehe Hellewic Repmblic uf the Fuederad Repuliic of Yugosiavia
&7 F
LN Wileyr
€ hrisros Puhtas Bozidar Cartveda "L"’—(
Deputy Minister Fadcral Mimizer

Jor National Economy Jor Finaree
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Mpusrdroiio
Mitodd g EAAnwiKg Anpoxpatiog ke g Anpokpariag g Lepflag
na Ty fporroTreinon g Loppaong perafl g EAANVINGS
AnuoxpaTtite won mg OpoctroyBieoje Anpoxpariag T Novykoahiphag
yia v aTropuyl Mg SITAfS wopeAcyicg o oELon PE ToUS $OpoUg ET

rou pochifparog Kot EMH Tou Kegoiaion.

H EALNvIKY drpoxpaTid
KQl

H Anpoxpario Tng Zeppiog
EmBupnnTog vet ouvayor Nputdssads PE Thomd iy Tpomamoinom Ty
Liupaons perald the Exinviehg Anuorpariog ko mg Opoamroviiaxg
Anpokpariog g NouykooAa it yio my orepuy| TR Srmhic popasey(ts oF
ey WE Toug gdpoug £ Tay EisodipaTog kal eml Tou KEgahalow, n omald
urEypagn oty ABtva omg 25 lowviou 18987,

Amopdoigav 1o akdioular

Apbpo §
O Srardfeig Tou ApBpou 8 mg Z0pPoong werakl g EAnvikhg AnpokpoTiag
we T Ouoamovdiaers Anpoxpaniag e MNouyrocAaRics Ve Ty amospuyn
TG S TTii OPOAGYIT, T8 TAEOT WE Toy @Ry ETR 1ow GO0y, KU e
Tou Kepoidiou, r omofa wreypdpn oy ABfva omg 25 louviou 1997,
~F COWTIRCERETTGVTON L CRGAC LS.

1. Kipdn ond Xy sKUEREAACLGL TAClwy o Sudveic peTogopts
POPOAOVOLNTE WOVD oTD ZUpBoisdpeve Kpdred oro orolo 1d whaia
ERAT YROAYTIREVT ) TR T OTMOID EXOUY SPOSIaoTER VI TIAIRSG
Eyvpapa.

2. Képdn omd my experdiieuon aepookdpous oTig el BETapopEs
popossyoivial yove oro ZuuBoisdpevo Kpdrog oto omelo Bploxkeral
éBpa s Tpaypatg Halknong 1ng EmEipunG.

3. O BIoTaEes Tuy Topaypdpuly 1 ke 2 epoippuddovim miang ara kEpdr
Wou RO pYOVTaN AT TR SUPPETOR D6 8Ponls, G ROIVDTTOIKTHS
HOPEAC EKUETELAELTN () OF MpaKTOpein TTow AemoupyE o Giebveg
emimedo.

Apbpo 2
OmondnroTe mepopd oto ApBpo B wou mepéxera o Z(pfad perabd me
Edhnviefic &upokpariog ko g Opeomadiekis AnuoxpaTiog mg
Mouykoohaflag v ry amroquyr TRe SMAgE gopohoyiag oF TxEan PE Teug
pOpoug £ 1o £1oBe pOTaS K ETT TON KEpGAGIoD,  omiolo LTy pigpry ey
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Agvo otk 25 lowyiou 1997, Bruypstinm we avapopd oto ApBpe § GTug
OvTIKATQOTARMKE anid 1o ApBpo 1 rou magdvog Mpwrokdkhou.

1.

[ g}

Apdpo 3
O tpog aQpoamoviiar dnuokparla g Nouykooiafliags, Tou
dvapEpeTan oy ZouPaan perakn g EAdnviads Anporpariog kal 1
Duogmoviioeric Anuokpatag mg Movykeaiafiog yia v qroguyd T
Srmhfe popohovits oL oxfon PE Toug PARLUG £TT Tou EIgOSHuaTeS KOl
£l 700 KE@OAAIGL, i DGR Umeypdpn oy ABGvD oG 25 louvioy
1997, Brwpelian &n omuaiver eAnuospatia g EpRiggs, avieralu
Edogog T Angonptiag NS Cepicg,
D 6pog eappddicr apyr» Taw “Apiipoy 3 ropdypape; 1 ToU Onpeiou §)
T TOpBOang Mou aveed perm aTiW WRATH TIURGYPOPo Tou TapdvTog
BpBpou, Brwpelar 4T dmuanvel;

-~ O YERRTRYaN g EAAvik; Anupokpamag, 1ov Y moupyd
Oieovopiag kel Chreovoplky f 1oy sfoumcdar uéve
AYTITROCWITTY ToU.

SNV WEpMTTWan Ty Anporparieg me Zepfias, 1ov Ymoupyd
Cieoyvakiy 1 dnporposiag e Zepfiag A tov
efoumalioTnuive rTRaa LT TOU,

"Aplipo 4

- To wapdy Mpurdnodd suptvendl ko TEeTa o kgl TopdAsnia LE m

Zoppaor peralu g EMAmparts Anuoxpariog rkar me Opoorovliokric
Anuekporiog g Nowykoshafias yi Ty amogUyr] T SITTANC
PoROAOYITG O yEom e Toug pdpous £t Tou eaodhsaras kai e Tow
kepohalou, ool umeypcpt oy Addvn omg 25 lowwioy 1897,
oippiova NE TIC dardler Tow “ApBpou 20 aurdc.

TG DiAC TORDIAD TR T IFEU T dpHERDRIFIL 10 ONTOAADYT]G TWY
OpYOWDY EMKDRisS, {HovaBied dpyove ETMEOPLITNG KO YiT T

I opBaar ke vig 1o Npurdrodhol, ken o SIardEEg rou Exouy epopUoyr
08 EOn PE Toug Popes €1 Tou aiTodiuoTos WoU aIoKTanal K3 ETT
Tolr kE@ahalay ToU KQTEYETO) OE KB cukovop d g Trow apxldel kot
1 uerd fnv TpwTn Oadpa Tou lovenpion Tou NuepoAQmEol 104G TTOU
QXOADUBE] T KaTd TO OTIOD EYIVE 1] OWTRAMOYF TR KU DT LY

Cpry v

Kord Ty nUEpoivia wImd ¥y omoi 1o Trapdy [puitbeosio Kai i
ZopPaon werafld e EALwng Anporpontiag wan g Ouocmon G
Anperporiag g MouykocAaBiis ya Ty amoguyr tng SrrAfig
tpopoAnyhls GE CETT HE TOUE POPOUE EMT TOU £13000 BaToL izl ETT 10U
KEPOACIOU, [ oTreia UTTeYdgn omy Abjva oty Ay otig 25 lowiou
1997, £xel Egpapuoyr N o LouBaon petols oy Bamiclow g EAAGDDG
nal g Dpoomovior Iomahamis npokparlag g Novyrosiafiog
Tiepl aprarBoakg orakhayis ex Tou @Sy enl 1oL EoONuETON Twy
KERBUNY Tuy TTROEDKDHEVLINY EK TNG EXPETOAREDCELOS TTAGILY Kl
CEQOCROROY £ HEBVEl EMGolvLvGs, TOU uTEypagn vy ABfva omig
15 Ampiddon 1887, TauEl vl 10E
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Appo S
To mapgdy Mpwtdroido Topauiver a8 1ol Al drou N ZopBoan peratt tne
Ersnvietis Anpokpariag kel mg Gpoormavias Anuopenias mg
FrotyrochaBias ya v ooy g Samais gopakoylog o oxgon pe Toug
POPOUG ETT T4 Tl Tog Kol T Tou kegerdalow,  omoio UTEYpaQn oy
ABrva ong 25 lewrviou 1997, karayyehBel and dvo Tupfaihdeys Kodroc
CrUppna PE Tl Sardies rou ApBpou 30.

g eI BeFakuar mey awuTiiu ol uTaypdpovtes. dedvrwg efoumodarnpévon
YIET LT, LTTEY ROyuIy rmﬂ e Npurdeoiho.

L
Eyive Gr ! .I‘ m G0N0 PTG oy EAM v, ZepBixkr xm
AYYAIER yALIDC, Talkelpeva Eiven eEkoou QUBEVTING, ZE TTEERTTWOT)
oTazodToTe SidoTaong Sy EpPVER., UTTEpOUE 10 Ayyhakd Kl

Fix w ri'“ ™ duposperyla g EE g%i;‘;
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PROTOCOL
BETWEEN
THE RELLENEC REPUBLIC
AND
THE REPUBLIC OF SERBIA
TO AMEND THE CONVENTION
BETWEEN
THE HELLENIC REPUBLIC
AND
THE FERERAL REPUBLIC OOF YUGDSLAYIA
FOR THE AVOIDANCE OF DOURLE TAXATION

WITH RESFECT TQ) TAXES ON INCOME AND ON CAPITAL
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THE HELLENIC REPUBLIC

AND

THE REPLELIC OF SERBLA

Dusinng to conclude a Peotoeo]l o amend e Convention bebween, the Hellenic
Republic and {he Federal Republic of Yuposlavia for the avoidanes of double taxation
with respeet 1o tanes on income and on capital, sigoed in Athens on 25" June 1997,

Have egrecd as follows:
Article 1

The provisions of Anticle B of the Convention between the Hellenic Republic and the
Fedeeal Repuoblic of Yogoalavia for the avoidunce of double taxarion with respect o
taxes on incomne and on capitel signed in Athens on the 25 June 1997 are replaced an
Tollows:

1. Profis from the operation of ships in intemational traffic shall be taxable only in
tht Contracting State in which ¢he ships are repistered or by which they are
documented.

2. Profits from the operation of airerafl in intemational traffic shall be taxabie only in
the Condracting Stale in which the place of effeéclive management of the entetpoise is
situated.

}. The provaziens of paragraphs | ond 21 shall also apply to profits from the
participation in & pool, a jolnt business or an ilerational speraling apency.™

Artials 7

Every reference to Article 8 eonteined in the Convenlion befarzen the Helleme
Republic and the Federml Republic of Yogoslavie for the avordence of double taxation
with nedpect fo tivcees oo Inowme and on eapita] Sgned 10 Athene oo the & Tyne 1997
shall be undecsiond as refecnne o Artecle B as replaced by Article | of this Protocol.

Artigls 3

1. The term “Federal Republic of Yugeslavia™ referred to in the Convention berween
the Hellemic Republic and the Federal Republic of Yugoslavia for e avoidance of
double taxation with respect 1 taxes on ncomes and on capital sipned in Atheos on the
257 June 1997, i3 understood 1o mean "Republic of Serbis™, respectively temitory of
the Republic of Serbia

2. The term “Competeot Authority™ of the Amscle 3 paraproph 1 of iem 9) of the
Convention menuoned o the first patzpraph of this Article, is understood o mean;
- im the case of the Flallenic Repubtic, the Minister of Economy and Finance or
iz authorized represetitative
- in the ease of the Republic of Serbia, the Minister of Finance of the Republic of
Serbia o7 its authorized nepoesentative;
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Article 4

L. This Protocoi shal] be subject to sarification and shall cnter inte fores together with
the Couvention between the Hellenic Repoblic ood the Federal Republic of
Yugnsiavia for the aveidance of double taxation with respect 6 taxes on inceme and
on capital signed in Athens on the 257 June 1997, in accordance with itg Asticle 29,

2, The Protocol shall enter tnlo force om the daes of exchanpge of instruments of
ratification {unigue instnuoent of racfication for both Convention and Protocol) and
fs peovisions shall have effect in respect of the taxes an income derved and of the
taxes on cepital owned in euch fiscal vear beginning oo er after the first day of
January in the calendar year following that, in which the instruments of ratification
have becn exchanged.

3. On the dale on which this Protocol and e Convenfion betwesn the Ilellenic
Fepublic and the Federal Republic of Yugoslavia for dye avoidance of dooble taxation
wilh respect (0 taxes on income and on capital sipeed in Athens on the 25 June 1997,
ghul] have effect, the “Convention concluded betwemn te Kingdom of Greeos and the
Socialist Federal Republic of Yugoslavia with respect of reciprocal exempteon from
tax oo profit fom oiemational maritime atudl aie @affic”, signed in Athens, on Apnii
15, 1967, shail cease twr have effect,

Article 5

This Protocol shall remain in fore wntil the Convention between 1the Hellenic
Eepublic and the Federal Republic of Yugoeslavia for the avoidance of double taxation
with respet Lo taxes o4 income and on capital signed in Athems on the 257 Jung 1597
is terminated by a Contracting Stape in dccordance with the provisions of Adicle 30

In witiness whereof the wndersigned, being duly auwborized thereto, have seeed this
Protocal.

L

oo ﬂlMs !ui:la:-' ﬂfm in e onginals o Greek, Serbin pnd English
lunguages, both orginaly beiog [equally authentic, [h emse of any divergetce of
interpretation, the Eaghish text shall prevail. '

IC REPUBLIC FOR THE REPUBLI OF §

OdLecnuen

FOR THE
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